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The Coinpany wishes to clarify a statement made in its Management Discussion and Analysis
accompinying the Audited Financial Statements for the year ended April 30, 2007 and filed on
SEDAR. The 6 McFaulds claims (near the Noront discovery) were ermoneously described as
expired. They are not, and remain in good standing.
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“Peter H. Smith”, Ph.D., P.Eng., President w %j

For further information, contact: Peter H. Smith, Ph.D.,P.Eng., President, at 514-481-3172

The TSX enture Exchange has not reviewed and does not accept responsibility for the adequacy
or accura:y of this release.
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